DNN: Explanation for difference in financial statement of QII.2018 year on year
On 19 July 2018, Da Nang Water Supply Joint Stock Company explained difference in financial statement of Q.II/ 2018 year on year as follows:

Unit: VND 

	No.
	Target
	The first 6 months of 2018
	The first 6 months of 2017
	Difference
	% increase

	1
	Revenue
	232,829,879,846
	203,945,702,523
	28,884,177,323
	14.16 %

	2
	Profit before tax
	76,164,090,234
	52,277,897,203
	23,886,193,031
	45.69 %

	3
	Profit after tax
	59,389,485,541
	40,250,268,990
	19,139,216,551
	47.55 %


Direct reasons made profit of the first 6 months of 2018 increase:
+ Other profit of the first 6 months of 2018 increased by VND 6.465 billion year on year. Main reason: the Company received sponsorship for plan to handle the emission of carbon dioxide from Japan (according to JCM program of Japan)
+ Profit from financial activities increased by VND 2.361 billion year on year. Reason: the Company changed term of deposit (old term: from 1 month to 3 months; new term: 6 months). Therefore, interest of Q.II/ 2018 of the Company increased year on year
+ Structure of price of service business more made average selling price increase by 199 dongs/ cubic meters of water (average unit price in the first 6 months of 2017 was 5,804 dongs/ cubic meter of water; average unit price in the first 6 months of 2018 was 6,003 dongs/ cubic meter of water. Water output of the first 6 months of 2018 was 38,167,407 cubic meters. Therefore, profit increased by 7.595 billion
+ Average profit before tax of one cubic meter of water was VND 1,534 dongs. Water output of the first 6 months of 2018 increased by 3,479,850 cubic meters year on year (water output of the first 6 months of 2017 was 34,687,554 cubic meters and water output of the first 6 months of 2018 was VND 38,167,407 cubic meters). Therefore, profit increased by 5.338 billion year on year

+ Besides, increase in output (3,479,850 cubic meters) made fixed expense per one cubic meter of water decrease (about 610 dongs/ cubic meter). Therefore, profit of water output increased by VND 2.122 billion year on year
The mentioned reasons made profit before tax in financial statement of the first 6 months of 2018 increased by VND 23.88 billion year on year

